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BASIC FACTS ABOUT COUNTRY

Name and capital of the country: Republic of Colombia, Capital: Bogotá

Names of main Provinces and their Capitals: A total of 32 Departments (or Provinces) plus the capital district Bogotá D.C., the main among them Antioquia (Medellín),  Atlántico (Barranquilla), Bolívar (Cartagena), and Valle del Cauca (Cali).

Population: 44.5 million

Currency/Exchange rate as on a recent date: Colombian Peso (1 US Dollar = 2,438.33 Colombian Peso as on 11.8.06).

Languages Spoken: Spanish and English (only in coastal areas). Official work is done in

Spanish only.

Time: (-) 5 hours GMT, (-) 10½ hours Indian Standard Time

Membership of major multilateral and regional organisations: UN, NAM, OAS, ALADI, G-3 (with Venezuela and Mexico), Andean Pact, Association of Caribbean States, Rio Group, WTO, FTA being negotiated with USA.

Colombia ranks high with the group of progressive, industrializing countries worldwide that have well-diversified agriculture, resources, and productive capacities. Currently, Colombia is the fourth largest U.S. market in the region, after Mexico, Brazil and Venezuela, and is ranked as the 31st market for U.S. exports globally. Since the election of President Uribe in May 2002, Colombia has become one of the most stable economies in the region. Good government policies, steady growth, low inflation and plenty of opportunities make it more than worthwhile for investors to take a serious look at Colombia. 


Facts to consider: 
· Economic growth for 2005 was 5%. GDP per capita has increased to over USD 2,000, aided by the appreciation of the Colombian peso in the last year. 

· Over the past two years, the value of the peso has risen 10% against the U.S. dollar due to an increase in inward investment flows in Colombia, higher Colombian exports and an increase in remittances from Colombian workers abroad. For 2005, the exchange rate closed at COP 2,200 per $1. 

· Net Foreign Direct Investment in Colombia is expected to reach USD 4.0 billion for 2005. US FDI in 2004 was $874 million. US investment is particularly strong in the mining and oil and gas sectors. 

· Consumer price inflation fell from 5.5 percent in 2004 to 4.9 percent in 2005. 

· In 2005, the United States has made significant progress in free trade negotiations with Colombia, Peru and Ecuador. Several issues remain to be resolved but negotiators are optimistic the negotiations for a free trade agreement with Colombia will be completed in the first quarter of 2006.

COLOMBIAN IMPORT OF SPORTS GOODS

Colombia is the 6th largest importer of sports goods in Latin America. Its export in recent years can be seen as follows :

	Period 
	Colombian  Import of Sports Goods (HS 9506) 

	2004 
	$10,718,491 

	2003 
	$9,461,520 

	2002 
	$12,490,583 

	2001 
	$11,352,473 


Its top items of export are Physical exercise, gymnasium and athletics equipment and inflatable balls which match India’s export basket.

	HS Code
	Product Name
	Value

	950691 
	Physical exercise, gymnasium and athletics equipment 
	$5,155,136 

	950662 
	Inflatable balls 
	$2,078,745 

	950699 
	Equipment nes for sports, swimming and paddling pools 
	$1,405,446 

	950670 
	Ice skates, roller skates, skating boots 
	$839,087 

	950629 
	Water-skis, surf-boards, other watersport equipment 
	$286,692 

	950651 
	Lawn-tennis rackets 
	$243,863 

	
	Other sports goods commodities 
	$709,522 


INDIA-COLOMBIA RELATIONS
Political Relations: India and Colombia have friendly and cordial bilateral relations. There is considerable coincidence of views on global issues and both the countries have closely collaborated in various multilateral fora. Colombia is an important member of NAM.

Bilateral tariff Agreement

A bilateral Preferential Tariff Agreement was proposed in 2001 but its finalisation has been delayed as Colombia has to first settle Common External Tariffs with other Andean Community nations. A bilateral Investment Promotion and Protection Treaty is under consideration. 

Bilateral Trade in 2004: Exports from India to Colombia during 2004 amounted to US$ 180.6 million (60% increase over the exports of US$ 112.90 million in 2003). The main products exported from India during the period were Organic Chemicals, Motor cycles in CKD form, Cotton yarn, fabrics, made ups, Vehicles and auto parts, Pharmaceuticals, Machinery & mechanical appliances, Man made staple fibres & filaments, Rubber and articles thereof and Plastics and articles. Exports from India during Jan-Jun 2005 were US$116 million. India’s imports from Colombia during 2004 were US$ 7.90 million (27% increase over 2003). Imports from Colombia were mainly mineral fuels (US$ 2.62 million), teak wood (US$ 2.29 million) and iron and steel products (US$ 1.31 million). 

India’s export of sports goods

India has a minimal presence in sports goods sector in Colombia.  Its export to the country has been highly irregular as can be seen from the figures below.

	Period 
	Colombian Import from India 

	2004 
	$847 

	2002 
	$6,770 

	2001 
	$1,830 


Inflatable balls

A further analyses of Colombia’s import of inflatable balls in 2004 revealed that Colombia is a regular importer of inflatable balls and during 2004, its competitor countries included China. Brazil, Rep of Korea and Pakistan.

	Partner Title 
	Import of Inflatable balls in 2004  

	China 
	$936,608 

	Brazil 
	$84,341 

	Rep. of Korea 
	$56,858 

	Pakistan 
	$39,494 

	Other partners 
	$112,792 

	Areas, nes 
	$848,652 


